
 

TERM INSURANCE 

MAY 2024 

COST PER YEAR FOR £1 MILLION COVER 

 
Term insurance pays out the sum insured on the death or diagnosis of a qualifying terminal 

illness during the term of the policy. If death or terminal illness does not occur during the 

term of the policy, no payment is made and the policy comes to an end. 
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30 £294 £315 £1,340  30 £208 £222 £1,584 

35 £353 £429 £1,779  35 £283 £285 £2,156 

40 £510 £655 £2,072  40 £360 £416 £2,761 

45 £799 £1,023 £2,787  45 £531 £618 £3,024 

50 £1,244 £1,644 £3,739  50 £584 £1,025 £3,520 

55 £1,875 £2,591 £4,841  55 £717 £1,679 £4,374 

60 £3,020 £4,304 £6,826  60 £1,456 £3,206 £5,445 

65 £5,020 £7,847 £10,161  65 £2,411 £5,615 £7,656 

70 £8,677 £17,223 £14,325  70 £3,776 £11,195 £11,195 

75 £16,061 - £21,114  75 £11,891 - £17,482 

80 £32,391 - £34,148  80 £18,535 - £26,522 

85 - - £48,972  85 - - £31,832 
All premiums are indicative only and assume standard rates for clients that are non-smokers and UK resident. 
This information is intended for Professional Advisers Only. Source Iress. 
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